
Date Time Country Economic Data Measures Forecast Previous

10-May  2:00pm EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

14.9 13.1

10-May 11:30pm USD FOMC Member Evans Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

11-May 11:30am EUR German WPI m/m

It's a leading indicator of consumer inflation - when wholesalers

charge more for goods and services the higher costs are usually

passed on to the consumer

0.018 0.017

11-May 1:30pm EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.005 0.002

11-May 2:30pm EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

68 66.3

11-May 2:30pm EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

72 70.7

11-May 3:30pm USD NFIB Small Business Index

Survey of small businesses which asks respondents to rate the relative

level of economic conditions including labor markets, inventories and

sales, capital spending, inflation, earnings and wages, and credit

markets

100.7 98.2
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Date Time Country Economic Data Measures Forecast Previous

11-May 7:30pm USD JOLTS Job Openings
It's released late, but can impact the market because job openings are

a leading indicator of overall employment
7.50M 7.37M

11-May 8:00pm USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

11-May 9:30pm USD FOMC Member Brainard Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

11-May 10:30pm USD FOMC Member Daly Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

12-May 11:30am EUR German Final CPI m/m

The 'Previous' listed is the 'Actual' from the Preliminary release and

therefore the 'History' data will appear unconnected. There are 2

versions of CPI released about 15 days apart - Preliminary and Final.

The Preliminary release is the earliest and thus tends to have the most

impact

0.007 0.007

12-May 12:15pm EUR French Final CPI m/m

The 'Previous' listed is the 'Actual' from the Preliminary release and

therefore the 'History' data will appear unconnected. There are 2

versions of CPI released about 15 days apart - Preliminary and Final.

The Preliminary release, which the source first reported in Jan 2016, is

the earliest and thus tends to have the most impact. This is one of the

few non-seasonally adjusted numbers reported on the calendar, as it's 

0.002 0.002

12-May 2:30pm EUR EU Economic Forecasts

The forecasts serve as the European Commission's basis for evaluating

economic performance and trends of EU member states in regard to

potential austerity measures and other forced spending cuts

0 0

12-May 2:30pm EUR Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.008 -0.01



Date Time Country Economic Data Measures Forecast Previous

12-May 6:00pm USD CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.002 0.006

12-May 6:00pm USD Core CPI m/m

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate

0.003 0.003

12-May 6:30pm USD FOMC Member Clarida Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

12-May 8:00pm USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0 -8.0M

12-May 10:31pm USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 1.68|2.4

12-May 11:30pm USD Federal Budget Balance
A positive number indicates a budget surplus, a negative number

indicates a deficit
0 -659.6B

13-May 6:00pm USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions. Unemployment is also a major consideration for those

steering the country's monetary policy

500K 498K

13-May 6:00pm USD Core PPI m/m

Source changed series calculation formula as of Feb 2014. Food and

energy prices make up about 40% of overall PPI which tends to mute

the importance of the Core data

0.004 0.007



Date Time Country Economic Data Measures Forecast Previous

13-May 6:00pm USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer

0.003 0.01

13-May 8:00pm USD Natural Gas Storage
Inventories are used to maintain price stability during supply

shortages and periods of increasing demand
0 60B

14-May 5:00pm EUR ECB Monetary Policy Meeting Accounts

It's a detailed record of the ECB Governing Board's most recent

meeting, providing in-depth insights into the economic conditions that

influenced their decision on where to set interest rates

0 0

14-May 6:00pm USD Core Retail Sales m/m

Automobile sales account for about 20% of Retail Sales, but they tend

to be very volatile and distort the underlying trend. The Core data is

therefore thought to be a better gauge of spending trends

0.008 0.084

14-May 6:00pm USD Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.01 0.098

14-May 6:00pm USD Import Prices m/m
It contributes to inflation for businesses and consumers, especially

those who rely heavily on imported goods and services
0.006 0.012

14-May 6:45pm USD Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.012 0.014

14-May 6:45pm USD Capacity Utilization Rate

It's a leading indicator of consumer inflation - when producers are

nearing full capacity they respond by raising prices, and the higher

costs are usually passed on to the consumer

0.753 0.744



Date Time Country Economic Data Measures Forecast Previous

14-May 7:30pm USD Prelim UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,

which accounts for a majority of overall economic activity
90.2 88.3

14-May 7:30pm USD Business Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.003 0.005

14-May 7:30pm USD Prelim UoM Inflation Expectations

Expectations of future inflation can manifest into real inflation,

primarily because workers tend to push for higher wages when they

believe prices will rise

0 0.034

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0

0-Jan 0 0 0 0.00% 0 0



Inflation will be temporarily distorted this spring as the U.S. economy works through imbalances caused by the pandemic but the pressures should be short-lived and should

not lead to a pullback in monetary policy, Boston Federal Reserve Bank President Eric Rosengren said. "Despite the ebbs and flows of the data, inflation is expected to

remain close to 2 percent over the forecast horizon," Rosengren said in remarks prepared for a virtual event organized by Boston College. "This does seem to me to be the

most likely outcome, which should allow monetary policymakers to be patient in removing accommodation, until more progress in the labor market has occurred." Rosengren

said "significant slack remains in the economy" and that unemployment was still elevated in March when compared to before the pandemic. Millions of Americans have left

the labor force and the labor force participation rate, which measures the share of people who are either working or looking for work, is "depressed," he said. Fed

policymakers agreed last week to leave interest rates near zero and to continue purchasing $120 billion a month in bonds until there is "substantial further progress" toward

the Fed's goals for inflation and maximum employment. The outlook for the U.S. economy is strong thanks to health improvements and robust fiscal support, but under the

Fed's new framework, officials are going to wait until that stronger growth materializes before they make changes to monetary policy, Rosengren said.
Around 40% of euro zone banks are failing to get to grips with loans likely to go unpaid due to the pandemic, hoping for better times or seeking to "sweep problems under

the carpet", the European Central Bank's top supervisor Andrea Enria. Since lockdowns were imposed last year, the ECB has urged banks to recognise losses and set aside

sufficient cash to absorb them, offering respite from capital and liquidity requirements to help them in the process. Enria said the majority of euro zone banks were dealing

with bad debts appropriately but "two out of five" were still falling short, for example by failing to recognise early on which loans were unlikely to be repaid. "The majority of

banks are now broadly compliant with our expectations," Enria said in an interview. "Still, about two in five banks... have significant gaps in terms of what we expect." Even

as the economy slumped last year, banks in the euro zone reported a fall in the amount of bad loans on their balance sheets, helped in part by state guarantees, moratoria

on payments and schemes to offload troubled assets. But Enria said some banks were simply failing to factor into their calculations the eventual end of government support

or they were reluctant to contact struggling borrowers early on to reschedule loans in arrears.

The Bank of England said Britain's economy would grow by the most since World War Two this year and slowed the pace of its trillion dollar bond-purchasing programme, but

stressed it was not reversing its stimulus. Governor Andrew Bailey welcomed the prospect of a stronger recovery than previously forecast as the country races ahead with its

coronavirus vaccinations, with much lower unemployment. But he also said there was still a big gap compared with how big the economy would have been without the

pandemic. "Let's not get carried away," Bailey said about the improved outlook. "It takes us back by the end of this year to the level of output that we had essentially at the

end of 2019 pre-COVID." The BoE raised its forecast for British economic growth in 2021 to 7.25% from February's estimate of 5.0%.That would be the fastest annual

growth since 1941 when Britain was rearming. But it comes after output plunged by 9.8% in 2020, the biggest drop in more than 300 years. As well as the vaccines, the

growth upgrade reflected a smaller-than-feared hit from a third coronavirus lockdown which began in January and the extension of higher public spending and tax cuts

announced by finance minister Rishi Sunak in March.

KEY DEVELOPMENTS – INTERNATIONAL

The services sector in China continued to expand in April, and at a faster pace, the latest survey from Caixin with a services PMI score of 56.3. That's up from 54.3 in March,

and it moves further above the boom-or-bust line of 50 that separates expansion from contraction. The faster upturn in business activity was linked to the successful

containment of COVID-19 and a further improvement in demand conditions. Total new orders expanded at the fastest rate since last November and sharply overall. The

steeper rise in sales was also supported by a renewed upturn in export work. New business from abroad rose solidly overall, after a two-month period of decline. Firmer

demand conditions led companies to raise their staffing levels for the second month running in April. Moreover, the rate of job creation was the fastest recorded for five

months and solid. Looking ahead, services companies in China were strongly optimistic that business activity would be higher than current levels in 12 months' time. The

report also showed that the composite index moved up to 54.7 from 53.1 in March.

China's exports growth unexpectedly picked up in April, official data showed, as the world's second-largest economy extended its recovery from the COVID-19 pandemic.

Exports in dollar terms surged 32.3% from a year earlier to $263.92 billion, according to China's General Administration of Customs, beating analysts' forecast of 24.1% and

the 30.6% growth reported in March. Imports rose 43.1% from a year earlier, the fastest gain since January 2011 and picking up from the 38.1% growth in March. China ran

a trade surplus of $42.85 billion for the month, customs said, wider than a $28.1 billion surplus tipped in the Reuters poll. The data comes amid warnings from some

analysts that China's gross domestic product growth could slow from the record 18.3% expansion in the January-March quarter as the COVID-19 pandemic continues to

disrupt global logistics chains, slowing movement of goods and driving up shipment costs. A persistent shortage of semiconductors needed for a wide range of products

including consumer electronics and cars is also starting to hurt manufacturers, weighing on production. China's official manufacturing purchasing managers' index last week

showed factory activity growth slowed in April from a month earlier, partly due to a softening in overseas demand.  
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